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Russia's crude
flows from
western ports
slump to
7-month Low

BLOOMBERG
July 25

RUSSIA'S SEABORNE CRUDE
flows from Baltic and Black Sea
ports slumped to the lowest in
seven months as Moscow belat-
edly implements cuts that it

promised for March.
Shipments from the ports of
Primorsk, Ust-Luga and

Novorossiysk fell to 1.17 million
barrelsadayintheweektoJuly23,
a drop of 625,000 barrels a day
from the previousweek,according

to vessel-
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on the Pacific, but nationwide
shipments still fell by 311,000
barrels a day from the previous
week to 2.73 million barrels a day.
Theyare nowdownby 1.48 million
barrels a day from a peak in the
final week of April.

The figures support the notion
that Moscow is honoring a pledge
to keep supply off the global mar-
ket alongside its allies in the
OPEC+ producer coalition.Itisalso
an opportune time for Russia to
cut shipments given a revival in
domesticoil refining and soon-to-
end subsidies for supplying the
local market with fuel.

Russia initially said that it
would cut oil production in retali-
ation for Western sanctions and
price caps on its oil imposed after
theinvasion of Ukraine, using Feb-
ruary as a baseline. But seaborne
flows continued torise,only drop-
ping significantly in the last few
weeks.

Weekly data are affected by the
scheduling of tankers and loading
delays caused by bad weather. Port
and pipeline maintenance canalso
disrupt exports forseveral daysata
time.

Four-week average shipments,
which smooth out some of the
volatility in the weekly numbers,
edged up as the very low ship-
ments seen in the seven days to
June 25 dropped out of the calcu-
lation,though the effect was partly
offset by a slump in shipments
from Ust-Luga last week. The fig-
ure is expected to drop again next
week when it ceases to be affected
bytheveryhigh flow of crude seen
in theweek to July 2.

The reduced availability of
Russian crude alongside fewer bar-
rels from the Middle East has nar-
rowed discounts offered for ESPO
crude deliveries to Chinese buyers
for September delivery. Rising
prices and a narrowing discount
againstinternational benchmarks
is also making Russia’s crude less
attractive to Indian refiners, who
areintalkswith traditional Middle
East exporters for increased pur-
chases as Russian imports lose
their pricing edge.

Overseas shipments of Russian
crude from Baltic and Black Sea
ports increased after the output
cut was due to come into effect,
peakingin late May.Thereduction
being seen now comes after fellow
OPEC+ oil producer extended its
own unilateral output cut.Russia’s
export curtailment was hailed as
meaningful by Saudi Energy Min-
ister Prince Abdulaziz bin Salman,
whohad urged Moscowto provide
greater transparency on its oil
flows.

Urals prices have breached a
price cap set by the Group of Seven
nations, which could complicate
shipments. Russian crude cannot
be transported on Western ships —
or make use of Western services —
unless it is priced under the $§60 a
barrel threshold. Prices above that
level will force buyers to use the
shadow fleet of vessels that oper-
ate without Western insurance or
other services.

Shipping firms relying on
Western services can expect delays
from financial and technical ser-
vice providers to check the ship-
ments weren’t sold above the G7
price cap, according to the Stan-
dard Club,a protectionand indem-
nity provider for shipowners.

With fewbuyersleft in Europe,
the impact of the lower flows is
being felt in shipments to Asia,
which remain near their lowest
since mid-January.

On a four-week average basis,
overall seaborne exports to Asian
countries, plus the volumes on
ships showing no final destina-
tion, have fallen by 720,000 bar-
rels a day since mid-May.
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FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

WLy Mukka Proteins Limited

[Please scan the
QR Code fo
view the DRHP)

.,.E
)

MUKKA PROTEINS LIMITED

(FORMERLY KNOWN AS MUKKA SEA FOOD INDUSTRIES LIMITED)

Qwr Company was oniginally formed as a partnership firm consfituted under the Indian Partnership Act, 1932 pursuant to a deed of partnership dated March 13, 2003 and was registerad with Registrar of Firms, Bangalors on March 21, 2003 under the name “Mukka Sea Foods Indusitries ™ and was re-constituted on July
14, 2004 and June 18, 2010, "Mukka Sea Foods Industries” was thereafter converted from a parinership firm to a private limited company under Part 1X of the Companies Act, 1956, as “Mukka Sea Food Industries Private Limited" and a certificate of incorporabon was issued by the Registrar of Companies, Karmataka
on Novamber 04, 2010, Subsequently, our Company was converted to a public limited company, pursuant o a special resolution passead by the sharehalders of our Company at the extraordinary general meeting held on Novembser 08, 2019 and the name of aur Company was changed to “Mukka Sea Food industries
Limited™ and a frash certificate of incorporation, consequant upon canversion to a public limited company dated Decamber 02, 2019, was issued to our Company by the Registrar of Companies, Bangalore. Thareafter, the name of our Company was changed to “Mukka Proteins Limited™ pursuant to a special
resolution passed by the shareholders of our Company at the extraordinary general meeting held on July 23, 2021 and a fresh cerlificate of mcorporation dated August 06, 2021 was issued by the Begistrar of Companies, Bangalore. The CIN of our Company is LU0S004KA2010PLEDS5TT . For details of change in the
name and registered office of our Company, see “History and Certain Corporate Matters“onpage 247 ofthe Draft Red Herring Prospectus.
Corporate ldentity Number: U0S004KA2MM0PLCOSSTTY
Registered Office; Mukka Corporate Houss, Door Mo, 18-2-16/4, First Cross, NG Road, Altavara, Dakshina Kannada, Mangalury 575001, Kamataka, Tel; +818244252880
Contact Person; Mehaboobsab Mahmadgous Chalyal, Company Secretary and Compliance Officer E-mail: cs@mukkaproteins.com, Website: www. mukkaproteins.com

OUR PROMOTERS: KALANDAN MOHAMMED HARIS, KALANDAN MOHAMMAD ARIF AND KALANDAN MOHAMMED ALTHAF

INITIAL PUBLIC OFFERING OF UP TO 80,000,000 EQUITY SHARES OF FACE VALUE OF ¥ 1/- EACH ("EQUITY SHARES") OF MUKKA PROTEINS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SECURITIES

PREMIUM OF ¥ [«] PER EQUITY SHARE) {"ISSUE PRICE") AGGREGATING UP TO [#] MILLION {"THE ISSUE"). THE ISSUE WILL CONSTITUTE [#] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

THEFACE VALUE OF THEEQUITY SHARES |5 "1 EACH AND THE ISSUE PRICE 1S [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF [=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«] (AWIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [«] (A WIDELY CIRCULATED
KANNADA DAILY NEWSPAPER, KANNADA BEING THE REGIONAL LANGUAGE OF KARNATAKA, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE
STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

This i5 with reference to the Draft Red Herring Prospectus dated June 14, 2023 filed with the Securites and Exchange Board of India in relation to the Issus. In
this regard, attention of the investors is drawn o the following;

1. The ouistanding Migations sweolving the Company under the hesding “Litigation filed against ouwr Company™ in the chapter “Ouistanding Litigations
and Material Developments™ beginning on page 430 of the Draft Red Herring Prospectus shall be updated to reflect updates to the proceedng titled
Private Complaint bearing no. 0272023 filed by The Superintandent of Customg against [i) the Company (i) Kalandan Mohammed Haris (i) Kalandan
Mohammed Althaf (iv) Rivaz Ahmed before the Couri of the Principal Senior Chil Judge and Chief Judicial Magistrate, Mangalore and the same shall be
replaced with an updated summany of the Btigation a5 mentionsad below:

l. LITIGATIONS INVOLVING QUR COMPANY

NOTICE TO INVESTORS: ADDENDUM CUM CORRIGENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED JUNE 14, 2023 (THE "ADDENDUM CUM CORRIGENDUM")

A
1.

2. Theoutstanding litigations invalving the Company under the heading “Litigation filed by our Company” in the chapter *Outstanding Litigations and Material
Developmeants” beginning on page 430 of the Draft Red Herring Prospecius shall be updated to reflect one additional litigation in the manner sat-out

herginbebom:
. LITIGATIONS INVOLVIN R COMPANY
A LITIGATIONFILED BY QUR COMPANY

3. The outstanding litigations involving partnership firms where Company has contributed majority of the capital under the heading “Litigation mu-:nhnng-

1] raﬂem one additional litigation in the manner set-out herginbalow:

LITIGATION FILED AGAINST OUR COMPANY

Litigation Involving Criminal Matters

CGriminal Caze bearing no. 000007072023 filed by The Superintendent of Customs [the “Complainant™) against (i} the Company (il
Kalandan Mohammed Haris (i) Kalandan Mohammed Althaf (iv) Rivaz Ahmed (collectively the "Accused”) before the Court of the
Principal Senior Civil Judge and Chief Judicial Magistrate, Mangalore

The Complainant had filed @ Creminal Case bearing number 0000072023, dated Apnl 20, 2023 before the Hon'ble Court of the Principal Senior

Civil Judge and Chief Judicial Magistrate, Mangatore (*Hon'ble Court™), against the Accused. The Complainant had filed a complaint before the
Trial Court under Section 200 of the Code of Criminal Procedure, 1973 ("CrPC’), alleging that the Accused had evaded customs duty. The

Directorate of Revenue Intalligance (*DRI) conducted an investigation on the office premises of the Company and a show cause nolice wag | |

issued to the Accused by DRI calling upon the Company to show cause to Commissioner of Customs, New Custom House, Panambur,
Mangatore-575010 (*COC 17, as o why i) the tofal declared value of Rs. 11,96.70, 715/ of goods imported should not be rejected and re-
determined at Rs. 36,12 89,726/, il) the subject imported goods covered under Bills of Entry valued at Rs. 36,12 88 726/- should not be held
liable for confiscation; m) the amount of Ks. 2,26 05,877/ baing the import dudy shousd not be demanded and recoverad; iv) interest on the
differential duty amouni of Rs. 2.26,05,877/- should not be demanded; v) penalty should not beimposed on the Company for rendering the goods
liable to confiscation; vi) panalty should nod be imposed on the Company for fumishing false declarations in respect of the subject imported

goods; vil) the amount of Bs. 75, 00,000/ deposited by the Company vide TR-6 challan No 7 during investigation should not be appropriated | |

towards the differential duty liability amounting to Rs. 2,26,05 B77/-. Further Kakandan Mohammed Haris | Kalandan Mohammed Althaf, and

Riyvaz Ahmed were called upon to show cause to the COC 1.as 1o why penalty should not be imposed on them separately under Section 112{a)

and Section 11444 of the Custorms Act, 1362, Further in the same Show Cause Motice, the Company was called wpon to show causze to

Commissionerof Customs Nhava Sheva- |, Jawaharlal Mehru Custom House, Taluk Uran, District Faigad, Maharashbra- 200007 ("COG 27}, as5to | |
why 1) the tolal declared assessable value of Ris. 290,59 5190 of goods imported should nol be rejectad and re-determined at s, 11,43,99,3155- ||

, if) the subject imported goods coverad under Bills of Entry valued at Rs. 11.43.99,315/- should not be held liable for confiscation; i) the amount | |
of Rs, 79,84, 391/ being the imgport duty should not be demanded and recovered; w) interest on the differential duty amount of Ks. 79,84 391/-
should not be demanded; v) penalty should not be imposed on the Company for their acts of omission and commission rendering the goods liabls

to confiscation; vi) penalty should not be imposed on tha Company for fumnishing falze declarations in respect of the subject importad goods. | |
Further Kalandan Mchammed Hans, Kalandan Mohammed Afthaf, and Riyaz Ahmed were called upon to show cause to the COC 2asfowhy ||

penalty should not be mposed on them separately under Section 112(a) and Section 114AA of the Customs Act, 1962, Thereafter, the COC 1

was appointed as Common adjudicating autharity vide Notification Mo.0B/2018- Customs (NT./.CAADRI) dated July 2. 2018 for the purpose of | |

the said Show Cause Motice. The Accused submitied the reply to the show cause nofice, wherein each allegation made were rebutted. | |
Thereafter, a parsonal heanng was conducted dated on December 4, 2018 whersin the Accused reiterated their earlier submissions and put forth
additional written submission. Pursuant 1o the hearing dated Decembaer 4, 2018, the COGC 1 vide Order in Original No. 4/2019- Commr, dated July
24, 2019 had passed confirming the demand of differential duty amounting to R=. 3.05,90,268 - and the demand of interest at applicable rate(s) | |
on the differential duty amount of Rs. 3,06 %0 268 - issued by DRI. Further, in respect of imparts made through Mew Mangalore Pord; i) the tolal

declared valua of Rs. 11,96,70,715- of goods imported was rejected and was re-detarmined at Rs. 36,12,89, 726/, i) redemption fine of Rs. ||

6,00,00,000/- was imposed on the Company; i) penalty amounting to Fs. 259,00,000/- imposed on the Company under Section 114 A& of the

Customs Act, 1982; iv) the amount of Bs, 75,00,000/- deposiled by the Company vide TR-6 challan Mo T during invesbgation was appropriated ||
towards the differential duty abdity; v) penalty amounting to Rs. 33,00,000/- imposed on Kalandan Mohammad Haris; vi] penalty amounting to | '
Rs. 22,50, 000/ mposed on Kalandan Mchammed Althaf, vii) penally amouniing to Rs. 6,00 000/- imposed on Rivaz Ahmed. Furiher, as per the | |

same Qrder, in respect of imports made through Nhava Sheva Port; i) penalty amounting to Rs. 10,000,000/~ was mposed on the Company under
Section 114 Ad of the Cusloms Act, 1962; i) penally amounting to Rs. 12,00 000/- was imposed on Kalandan Maoharmmad Haris; iii) penalty |
amounting to Fs. 9,00 000- was imposed on Kalandan Mohammed Althaf; vii) penalty amounting fo Bz, 1,50 000/- was imposed on Riyaz |
Ahmed, Challenging the Order of the COC 1 dated July 24, 2019, the Accused filed Appeals bearing Mo, Cl21035/2018, Cr20251/2020, |
Cl20252/2020, Cl20253/2020 bafore the Customs, Exercise, & Senice Tax Appeliale Tribunal ("CESTAT") Vide Crder baaring No, A/20084-
2008712022 dated March 3, 2022, CESTAT sat aside the Order dated July 24, 2018 of the CO:C 1 allowing the Appeals and remandad the mather
for de- novo consideration fo the adjudicating authority that is COC 1. Thereafter, the COC 1 vide Show Cause Notice dated March 15, 2023
revivad the remand proceedings and the Accused allendad the said proceeding which was adiourned to Aprl 20, 2023, The Complainan! basad
on the Crder dated July 24, 2019 of the COC 1, filed a Private Complaint bearing no: 02/2023 before the Honble Couwrt praying to take ﬂ’1&|

with Section 34 of the Indian Penal Coda, 1860 cormmitted by the Accused and procead against the Accused according i law in the inlarest of
justice. Furthar, by Ordar passad on April 20, 2023 by tha Hon'ble Court, the Privata Complaint bearing number 02/2023 was registered as the |
Criminal Case bearing no. 00000702023, Thereafter, & stay application was filed by the Accused before the Hon'ble High Court of Kamataka |
[*Hon'ble High Court’) for seeking stay on all further proceedings in Private Complaint No. 0202023, Subsaquently the Hon'ble High Court
passed an Order on June 26, 2023 granting stay on further proceedings in the Private Complaint Number 02/2023. The Criminal Case bearing
no. 000007002023 is pending.

A suitable cross-refarence to the above Btigation shall be providad under the headings “Litigation filed against our Directors” and “Litigation filed
&gainst our Promoters” inthe chapter "Outstanding Litigations and Material Developmenis” on pages 440, 441 and 444 of fhe Drafi Red Hemng
Prospectus.

Litigation Involving Criminal Matters

Criminal Petition bearing no. CRL.P 34962023 filad by (i) the Company (i) Kalandan Mohammed Haris (iii) Kalandan Mohammed Althaf
[iv] Rivaz Ahmed [collectively the “Petitioners™) against The Superintendent of Customs [the “Respondent”) before the Hon'ble High
Court of Karnataka

The Petitioners had filed a Criminal Petition bearing no. CRL.P 345672023 before the Mon'ble High Court of Kamataka ("Hon'ble High Court”)
challenging the Order datad February 4. 2023 (“impugned Order’) passed by the Chief Judicial Magisirate, Daakshina Kannada, Mangalore
["Hon'ble Court™) in Private Complaint Mo. 0212023 which was filed by the Respondent againsi the Petitioners for offences punishable under
Sections 135, 140 of the Customs Act, 1962 read with Section 34 of the Indian Penal Code ("IPC") wherein the Hon'ble Court had passed the
Impugned Order directing the regisiration of the case as Private Complaint against the Petitioners, instead of dismissing the complaint. The
Petitioners had fied the Crimdnal Petifion fo quash the entire proceedings in Private Complaint Mo, 0272023 and the impugned Order of the
Hon'bée Court, Further & stay application was filed by the Petifioners before the Hon'ble High Court seeking stay on all further proceedings in
Private Complaint No. 02/2023. Subsaquently, an Order was passed on June 28, 2023 by the Hon'bie High Courl granting stay on further |
proceedings in Private Complaimt Number D2/2023. The instant Criminal Petiticn bearing no. CRL.P 349612023 is pending.

A suilable cross-relerence lo the above Bigation shall be provided under the headings “Litigation filed by Directors™ and "Litigation filed by
our Promaters” in the chapler "Outstanding Litigations and Material Developments” on pages 441 and 444 raspactivaly, of the Draft Red
Herring Prospectus.

A Criminal Complaint Mo 4692023 was filed by Kalandan Mohammed Althaf against Mrs. Fathima Shahida before the Hon'ble Court of the Vih
JMEC., Mangalore, Dakshina Kannada under Section 200 of Code of Criminal Procedure, 1973 for offense punishable under Section 138 of the
Megotiable Instruments Act, 1881. The Complamant has stated that the wo chegues issued by the Accused for Bs. 25.00,000¢- and Rs. 20,00 000/-
pursuant 1o decres passed in Original Suil No 20972022 have been dishonoured, The Complainant has requesled the Hon'ble Court 1o taks

cognizance of the offences and after enguiny punish the Accused in accordance with Baw. The matieris pending.

Criminal Complaint No, 48472023 filed by Kalandan Mohammed Althaf (“Complainant™) against M, Mohammed Javeed (“Accused”] before

the Court of the Vth J.M.F.C. Mangalore, Dakshina Kannada
Criminal Complaint Mo 48450023 was filed by Ralandan Mohammed Althal against M. Mohammed Javeed before the Court of the Vih JM.F.C,
Mangalere, Dakshina Kannada under Section 200 of Code of Criménal Procedure, 1873 for offense punishable under Section 138 of the Negoliable
Instruments Act, 1831 . The Compiainant has siated that the two chegues issued by the Accused for Rs. 25,00,000/- and Rs. 20,00,000- pursuant to

Decree passed in Original Suit No 20972022 have been dishonoured. The Complainant has requested the Hon'ble Courl o take cognizance of the
offences alfeged against the Accuszed and after enguiry punish the Accused inaccordance with [aw. The matter is pending.

6. Thetables appearing under the heading “Summary of Outstanding Litigation® under the chapier tifled Summary of Offer Document on pages 32 and 33 of
the Draft Red Herring Prospectus and under Risk Factor No.1 under the chapter titled Risk Faciors on page 46 of the Draft Red Haming Prospectus, would

be replaced with the following tabbe:

Name of Entity Criminal Tax Statutary/ Disciplinary | Material civil Aggragate
Proceedings proceedings Regulatory actions by the litigations amount involved
proceedings SEBI or stock to the extent
Exchanges ascertainable
against our [in Tj*
Promoters
Eu-mpan‘,'
ETQLEhmpany | Nil 3 Nil 4 [ Mot quantifiable |
.ﬁ.galrm 4 Eﬁbany | 12 1 Ml 1 |_I32_TT"IZI_99-_-1-1|:1]
Subsidiaries _ _
By our Subsidiaries I Nil Nil Z Nl 2 | Mot quantifiable
| Against our Subsidiaries | Nil 7 il Nil NIl | 0220474
e ————————— —=—=—L = =
E}- Parinerships i Mil Nil 2 Ml il | Mot quantifiable
Against Parinerships ! ; 5 il Nil il | 4434769 |
Directors . .
| By our Directors” [ N : N N | e000000
 Agains! our Directors” | 4 il Ml il | 113550236
Promotars
_ﬁy_-:rﬂr_ F}aﬁﬁiem" i Hil 3 h;ll Mil | Nl:lt qﬁe;ﬁl_!.l;l;l.le
Against our Promoters”™ | F il Nil Nl | 112817236
Group Companies
By our Geoup Companies i il Nil il il il | Mot quaniifiable
Against our Group Companies | il ] il Nil 3 | 123412

*The aforementioned amownts have been recorded o fhe extent they are q'uanrm'abn'& The amounts menfioned above may be subject fo adoiona inferest
| rates anddior penallies being levied by the concermed authories for delay in making payment or othenwise. Amount of interes! and’or penally that may be levied
iz unascertainable a5 onthe dafe of this Draft Red Herring Prospecius.
(1) The total amount of R, 62, 77,08, 844/ is inclusive of panalties imposed on (1) Kalandan Mohammed Hans amounting to s, 45,00,000% (§) Kalandan

Mahammed Atthal smourting fo Rs. 37,50 000 and (i) Riyaz Ahmed {(Employee of the Company| amounting to Bs. 7, 50,000/
(2] Otherthan proceedings imvotving our directors fo which our Company is also a party:

i | I {0 Wi i
complaint on recond and after registering to fake cognizance of the offence under Section 135 and Section 140 of the Customs Act, 1962 read | ;J Other than proceedings invotving our directors to which our Company is also 2 party

1 Oiherithan proceedings imvoiing our Promoder fo which Company s alzo a pary:

(5] Otherihan proceedings imabving our Promoler o which Company 15 also a party

T.  Imrelation to disclosures peraining to one of the Group Companies of the Company namely Bismi Fisheres Private Limited [ "Bismi™):

While the disclosure of outstanding libgations invelving groug companies which have a material mpact on the Company are required o be disclosed in the
Drafi Red Hering Prozgecius in terms of Schedule VI (PartA) (13) of the SEBI ICDR Regulations, Bismi had dedined o provide the documents pertaining
to outstanding litigation of Bismi 1o the Company and therefore, the Company unable fo ascerain whether there existed any oulstanding litigations
invalving Bismi that had a material impact on the Comgany and disclosa details partaining to the sama in tha Draft Red Harring Prospectus.

Mevertheless, the Company had included disclosures periaining io outstanding Figations invofving Bismi on page 447 of the Draft Red Hering
Prospecius under the chapter litlad “Owtstanding Litigations and Material Developments' basad on the information publicly avadabla. In this regard,
the Company had made a speciic disclosures in the Draft Fed Hering Prospectus that based on the informabion availabde in the public domain, Bismiisa
party fo the cerain proceedings. however Bismi has not provided the Company with any papers and proceedings invalving any of the outstanding
litigations listed in the Draft Red Hering Prospactus and that the Company was not in a position to ascertain as to which all itigations was Bismi involved
in, reliefs claimed (incleding quantum of amountinvadved) in such figations, outcome of such litigations 2nd impact thereof on the Company, fany,
Having made required efforts to obtain information from Bismi and from the pubic domain, no exemption was sought from SEBI as reguired under
Regulation 30001)(c) of the SEBI ICDR Regulations for relaxation in strict enforcement of the requirements of SEBI ICDR Regutations for the above non-
compliance which was caused due to factors bayond the control of the Cormpany.
However, post filing of the Draft Red Herring Prospectus, the Company has received the information necessary to ascertain whether or not there are any
outstanding litigations iwalving Bismi which have a materal impact on the Company. Based on the information so provided, the Company has
asceriained that there are no cutslanding litigations involving Bismi which have 2 matesial impact on the Company as are reguired to be disclosed interms
of Scheduls V1 (PartA)(13) of the SEBI ICDR Regulations. Accordingly, the disclosures made pertaining 1o outstanding libgations invalving Bismi on page
447 of the Draft Red Herring Prospectus under the chapter titled 'Outstanding Litigations and Material Developments’ and elsewherne in Draft Red Herring

Prospectus shall stand deleted.

Potential Bidders may note that in onder to assést the Bidders to get a complete understanding of the updated information, the relevant updated portions of the

| sections tiled “Outstanding Litigation and Material Developments™ “Risk Factors™ and "Summary of the Offer Document™ have been included in this

Addendum cum Comgendum. The abovementionsd changes are bo be read in conjunclion with the Draft Red Herring Prospecius and accordingly their
referencas in the Draft Red Heming Prospectus sland updated pursuant to this Addendum cum Comigendum. The information in this Addendum cum

' Comgendum supplements the Draft Red Herring Prospectus and updates the information in the Draft Red Herring Prospectus, as applicable, However, this

Addendum cum Corrigendum doas not reflact all the changes that hawve occurred batween the date of filing of the Draft Red Haming Prospectus and the date
partners-hlp firms where Company has contributed miajority of the capital, namely (i) Mis. Ullal Fishmeal and Oil Co.; and (i) Ms, Mangalore Fishmeal and | hereof, and accordingly does not include & the changes andlor updates that will be incleded in the Red Heming Prospectus and the Prospectus. Please note
0il Co."in the chapler “Ouistanding Liligations and Material Developments” beginning on page 438 of the Draft Red Herring Prospectus shall be updated | hattha information inchuded in the Draft Red Herring Prospectus will be suitably updated, including to the extent stated in this Addendum cum Comigendur, as

| may be applicable, in the Fed Herring Prospectus and the Prospectus, 2s and when filed with the H-:rl: 2EEBl and the Stock Exchanges. Invesh::rs shoutd not

IIEA.L ANDOILCO.; and (i) M/s. MANGALORE FISHMEALAND QIL CO.

A
1.

LITIGATION FILED AGAINST (i) Wis ULLAL FISH MEAL AND OIL CO.; and (i) M/s. MANGALORE FISH MEAL AND DILCO
Litigation Invalving Criminal Matters |

Mangalore Fish Meal and Oil Company
Enmlnal Eamplalnt heanng ne. {: EJE’EEI'IN‘J filed h].r Hfrush-nnth Pai ["Emnplamant"]n against Mangalore Fish Meal and Qil Company |
ial Ma 3

Cnmnnal Complaink Nl:l ETEEII'EI]‘IEI Was ﬁled I:r;n.' N F‘ra.sharﬂ Pai, the Emﬂplalnantagﬂlnst Mangalore Fishmeal & Oil Company before the Hon'ble
Court. The Comglainant has alleged that the cheque issued by Mangalore Fishmeal & Oil Co. lowards payment of goods purchased from the
Complainant for Rs. 6,51, 774/- was dishonoured and prayed that the Hon'ble Court {a) punish the accused for the offence under Section 138 of the
Megotiabte Instrument Act, 1861; {b) to award compensation under Section 357 of Criminal Procedure Code; (c) fo grant the principle cheque amaount
and the cheque retum charges along with interest at the rate of 168% per annum b the date of realization; and (d) order for such other and further ||
expensas incumad to the Complainant including the cost of the complaint in the interest of justice and eguity. Subsequently Exemplion Petition was
filed which was allowed by the court. The matter is pending.
4. The putsianding litigations inwohing the Directors under the heading “Litigation fed againgt our Directors™ in the chapter "Cutstanding Litigations and
Material Developments® beginning on page 430 of the Draft Red Herring Prospeacius shall be updated to reflect one addiliona! igation in the manner set-
out hereinbalow:

IV. LITIGATIONS INVOLVING DIRECTORS
A. LITIGATION FILED AGAINST OUR DIRECTORS
Litigation Involving Criminal Matters
Kalandan Mohammed Althaf
Criminal Appeal No.130/2022 filed by Mr. Ashraf (*

1.

.ﬂlll.lemnr“an-::-um n!Eumplanm um:ler Se-:t-a::nn EIZIIZI |:|f1he E:J::IE nfl:'_':rlmmal Pruc&durﬂ, 1873 ("CrPC") was filed by the Respondent before the V Judicial
Magistrate of First Class, Mangalore ("Hon'ble Court™) praying inter akia before the Hon'ble Court to take cognizance of offence under Section 138 of |
the M., Actin respect of dishonour of cheque dated March 28, 2016 of Rs. 3,00,0004- {Rupees Three Lakhs) issued by the Appellant. By an order dated
September 23, 2022 of conviction of senlence passed against the Appallant, the Appeliant was ordered 1o pay fine of Rs. 4,33,000- and in default pay |
the same and undergo imprizonment fora peried of & (five] months. The Appellant has filed the abowe Criminal Appeal Mo, 13072022 before the Court
of the V| Additional Disfrict & Sessions Judge, Dakshina Kannada, Mangaluru against Respondent under Section 374(3) of Caminal Procedure Code,
o 5t aside the Order dated Saptember 23, 2022, The matter is pending.

lant”) against Mr. Mohammed Althaf ("Respondent] befora the Court of the VI

sel-oul hereinbelow:
IV. LITIGATIONS INVOLVING DIRECTORS |

B. LITIGATIONS FILEDEY OUR DIRECTORS
Litigation Involving Criminal Matters

1.

Kalandan Mohammed Althaf |

Criminal Complaint No. 46972023 filed

Kalandan Mohammed Althaf (" Complainant™} a

the Hon'ble Court of the Vih J.M.F.C. Mangalore, Dakshina Kannada

anl:l whenitis filed with the RoC, SEBland the Stock Exchanges bafore making an investment decision with *mpect tothe Issue.
This Addendurm cum Corrigendum fled with SEBI shall be made public Tor comments for a perod of al leasl 21 days from the date of publicaton of this
.u'-".-l:ldendum cum Corrigendum in edstions of the English national daily newspaper, Financial Express and editions of the Hindi national daily newspaper,
| Jansatta and a Kannada national daily newspaper, Kannada Prabha (Kannada being the regional language of Kamalaka, where our Registerad Office is

locatad), each with wide circulation,
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AII capltallsed termns usm in l:hls .ﬁ.-:ldendurn curn Corrigendum shall unless m-u: u:-:nnte:.r:t mhanwse naqunms_ ha.'n.-a the: n'reanlng as-::nl:}ed ta themin the Draft Hed

For and on behalf of Mukka Proteins Limited
Cn behalf of the Board of Directors

Sd-

Mehaboobsab Mahmadgous Chalyal

Company Secretary and Compliance Officer

| Disclaimers: Mukka Proteins Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requasite approvals. market
| considerations and other considerations lo undertake an Initial Public Offer of s Equity Shares and has fled the Draft Red Heming Prospectus with SEB| on

Juna 14, 2023. The Draft Red Herring Prospectus is available on the website of the SEBI at www.sabigovin, BSE al weww.bseindiacom, NSE at
www. nseindia.com &s well as on the website of Book Running Lead Manager at www.fedsec.in and the Company at www.mukkapeoteins.com. Invesiors
5. The outstanding litigations involving the Directors under the heading “Litigation filed by our Direcfors™in the chapter “Outstanding Lifigations and | shoud note that investment in Equity Shares involves a high degree of risk and for detais relating to the same, see "Risk Factors” on page 45 of the Draft Red

Material Developiments® beginning on page 430 of the Draft Red Herring Prospectus shall be updated to reflect two additional litigatons in the manner | Herring Prospectus. Potential investars should nol rely on the Drafl Red Herring Prospecius filed with the SEBI for making any invesiment decisions. This
| announcerment is not an lssue of securifies for sale in United Siates orin any restricted jurisdiction. This announcement may nod be published or distributed in

the Linited States orin any restrcted purisdiction,

' The Equity Sharez have not been and will nol be registered under the U5, Securbes Act or any other appiicabie law of the Uinifed Sfales amd, uniess so0

raguarared may nal be offered ar sold within the Uniled States, excepl pursuant lo an axemplion from, o i a fransachion nal subyect lo, the régistration
reqmrment& of fhe U5, Securiies Acf and appiicable sfate securiies laws. Accordingly. the Equity Shares are being ofered and sold culfzide the United
Stales in off shore lransachions i relance on Reguiation 5 under the U5 Securilies Act and the appliicable laws of each junsdiction where such offers and

Inst Mrs. Fathima Shahida (*Accused") before | caios arg made. The Equity Shares hava nat been and will not b registerad, Nisted or otharwise qualiied in any othar jurisdiction outside india and may not be

| offered or sold, and Sids may nof be made, by persons in any stch Junsdichon excepl in compiiance with ihe appicabie laws of suchjunzdichon,
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